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27th May 2020 
 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 
Scrip Symbol: TIINDIA 
 
 

BSE Ltd  
1st Floor 
New Trading Ring, Rotunda Building 
P J Towers, Dalal Street 
Fort 
Mumbai 400 001 
Security Code: 540762  

 

Dear Sirs, 
Sub: Outcome of Board meeting - ISIN INE974X01010 

 
Further to our letter dated 18th May 2020, we write to inform that at the meeting held today 
(27th May 2020), the Board of Directors of the Company has approved the following: 

 
1. Audited Financial Results for the year ended 31st March 2020 
 

The Board of Directors of the Company has approved the Audited Standalone and 
Consolidated Financial Results for the year ended 31st March 2020.  
 
Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (“SEBI Listing Regulations”), we enclose the following:  

 
i) Statements showing the Audited Financial Results (Standalone and 

Consolidated) for the quarter and year ended 31st March 2020; 
 

ii) Auditors’ Report on the Audited Standalone and Consolidated Financial Results.  
 

Further, as required under Clause 4.1 of SEBI’s circular dated 27th May 2016, we 
hereby confirm that the Statutory Auditors of the Company have issued the Report on 
the Audited Financial Results (Standalone and Consolidated) of the Company for the 
year ended 31st March 2020, with unmodified opinion. 
 
This is for your records.  A copy of the same is being uploaded in the Company’s 
website www.tiindia.com. An extract of the aforesaid Audited Financial Results in the 
manner prescribed under the SEBI Listing Regulations will be published in English and 
Tamil newspapers within the time stipulated. 
 
A copy of the press release made with regard to the Audited Financial Results for the 
quarter/year ended 31st March 2020 is enclosed. 
 

2. Dividend 
 
The Board of Directors has not recommended any Final Dividend.  The Interim Dividend 
of  Rs.3.50/-  per  equity  share declared  by  the  Board for financial year 2019-20, at its 
 
 

 



 
 
meeting held on 28th February 2020 and paid on 18th March 2020 to the eligible 
shareholders holding shares of the Company as on the Record Date of 12th March 
2020, shall be considered as the Dividend for the financial year 2019-20. Thus, the total 
Dividend for the financial year 2019-20 remains at Rs.3.50/- per equity share.  
 

3. Closure of Register of Members  
 
Please note that the Register of Members and Share Transfer Books of the Company 
will remain closed from Friday, 17th July 2020 to Thursday, 23rd July 2020 (both days 
inclusive) for the purpose of the 12th Annual General Meeting.  
 

4. 12th Annual General Meeting  
 
The 12th Annual General Meeting of the Members of the Company will be held on 
Thursday, 23rd July 2020 at 3.30 PM (IST) through Video Conferencing/Other Audio 
Visual Means. 

 
5. Fund raising for an aggregate sum not exceeding Rs.200 Crores 

 
The Board approved fresh long-term borrowing, to meet the Company’s fund needs 
during financial year 2020-21, of a sum not exceeding in the aggregate Rs.200 Crores, 
including by way of issue of privately placed secured non-convertible debentures, in one 
or more tranches.  The said borrowing is/will be within the overall borrowing limit 
specified under Section 180(1)(c) of the Companies Act 2013. 
 

Pursuant to Regulation 52(4) of the SEBI Listing Regulations, the details relating to the 
secured non-convertible debentures of the Company issued on private placement basis 
along with the certificate ref. no.15515/ITSL/OPR/2020-21 of date issued by the Debenture 
Trustee viz., IDBI Trusteeship Services Limited under Regulation 52(5) for receipt and 
noting of information is enclosed. 
 
Further, the disclosure made by the Company pursuant to SEBI circular no. 
SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November 2018 is also enclosed in 
compliance with Clause 4.3 therein. 
 
For your information, the Board meeting commenced at 12.30 P.M. and concluded at      
3.50 P.M. 
 
Please take the above on your record. 
 
Thanking you, 
 
Yours faithfully, 
For TUBE INVESTMENTS OF INDIA LIMITED 

 
S SURESH 
COMPANY SECRETARY 
 
Encl.    
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Statement of Financial Results for the Quarter and Year Ended As at  31st March 2020

(` in Crores)

31-03-2020  

(Audited)

31-03-2019 

(Audited)

31-03-2020  

(Audited)

31-03-2019 

(Audited)

1,031.01 1,346.46 4,750.39 5,773.05

89.35 87.93 425.18 374.64

67.38 87.93 403.21 377.64

59.76 56.50 313.27 250.83

54.07 53.42 301.28 252.07

18.79 18.77

1,714.91 1,456.63

1,733.70 1,475.40

371.40 611.29

0.21 0.41

3.17 2.93 16.31 12.86

3.16 2.93 16.28 12.85

25.00 50.00

4.57 1.91

20.38 11.21

Notes:

1 Company's Standalone Financial information is as below:

(` in Crores)

31-03-2020  

(Audited)

31-03-2019 

(Audited)

31-03-2020  

(Audited)

31-03-2019 

(Audited)

Total Income from Operations 934.59           1,223.91        4,276.09        5,285.73        

Profit Before Tax and Exceptional Items 107.84           85.92             420.72           371.08           

Profit Before Tax, after Exceptional Items 85.87             85.92             417.86           362.08           

Profit After Tax, after Exceptional  Items 73.55             55.07             330.55           243.51           

Total Comprehensive Income 63.52             54.98             316.08           244.51           

2

For Tube Investments of India Limited

Place : Chennai S Vellayan

Date : 27th May 2020 Managing Director

Profit Before Tax, Exceptional and / or Extraordinary Items

Particulars

Consolidated

Quarter ended Year ended

Total Income from Operations

Debenture Redemption Reserve

Profit Before Tax, After Exceptional and / or Extraordinary Items 

Profit After Tax, After Exceptional and / or Extraordinary Items

Total Comprehensive Income for the period [Comprising Profit for

the period (after tax) and Other Comprehensive Income (after tax)]

Paid up Equity Share Capital

Reserves excluding revaluation reserve i.e Other equity

Networth

Outstanding Debt

Debt Equity Ratio

Earnings Per Share (of `1/- each) (for continuing and discontinued 

   a. Basic (in `)

   b. Diluted (in `)

The above is an extract of the detailed format of Quarterly financial results for the quarter and year ended 31st March 2020

filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015. The full format of the Quarterly Financial Results are available on the stock exchange

websites www.bseindia.com and www.nseindia.com and on our website www.tiindia.com.

Debt Service Coverage Ratio

Interest Service Coverage Ratio

Particulars

Standalone

Quarter ended Year ended
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TUBE INVESTMENTS OF INDIA LTD STANDALONE Q4 PBT BEFORE 
EXCEPTIONAL ITEMS UP BY 26% 
 
The Board of Directors of Tube Investments of India Limited (TII) met today and 
approved the financial results for the Quarter ended 31st March 2020. The Board had 
declared an interim dividend of Rs.3.50 per share in February 2020 and the same was 
paid to the shareholders in March 2020. 
 
Consequent to the outbreak of the COVID-19 pandemic and the lockdown/curfew 
introduced by the Central and State Governments, the operations in the Company’s 
manufacturing plants situated across various locations of the Country had to be shut 
down or were disrupted from 23rd March 2020 onwards and continued through the 
month of April 2020. 
 
With the easing in the lockdown/curfew and the Governments permitting operations to 
be resumed with necessary permission from the local authorities, the Company from 
May 2020 onwards has resumed operations, in a partial manner. 
 
Highlights: 
 

• Revenue of Rs.935 Cr. in the quarter compared with Rs.1224 Cr. in Q4 of last 
year. Revenue for the year Rs.4276 Cr. was lower by 19% over last year, mainly 
due to de-growth in Auto industry. 

• PBT (before exceptional items) of Rs.108 Cr., a growth of 26% over Q4 of last 
year. PBT (before exceptional items) of Rs.421 Cr. with a growth of 13% over 
last year.  

• ROCE at 23% for the year ended 31st March 2020 compared with 21% in the 
previous year. 

• Cumulative Free cash flow of Rs.320 Cr. for the year ended 31st March 2020, 
which is 97% of PAT. This has resulted in net debt reduction by Rs.342 Cr., 
from Rs.491 Cr. to Rs.149 Cr. 

 
Standalone Results 
 
TII’s revenue for the quarter was at Rs.935 Cr. as against Rs.1224 Cr. in the 
corresponding quarter of the previous year.  The profit after tax for the quarter was at 
Rs.74 Cr. as against Rs.55 Cr. in the corresponding quarter of the previous year. For 
the year ended 31st March 2020, higher profitability and lower capital employed 
enabled the sustainability of Return on Capital Employed (ROCE) to 23%. During the 
quarter, the Company implemented a voluntary retirement scheme at a cost of Rs.22 
Cr. and the same was considered as exceptional item resulting in profit before tax 
(after exceptional items) of Rs.86 Cr. same as Q4 of previous year. The Company 
generated a cumulative free cash flow of Rs.320 Cr. for the year ended 31st March 
2020.  
 
 
 
 
 



 
 
Review of Businesses  
 
Engineering 
 
The Revenue for the quarter was at Rs.545 Cr. compared with Rs.659 Cr. in the 
corresponding quarter of the previous year. Profit before interest and tax for the 
quarter was Rs.75 Cr. as against Rs.65 Cr. in the corresponding quarter of the 
previous year, registering a growth of 16%.  
 
The Revenue for the full year was at Rs.2258 Cr. compared with Rs.2896 Cr. in the 
previous year. Profit before interest and tax for the year was at Rs.264 Cr. as against 
Rs.254 Cr. in the previous year, registering a growth of 4%. For the year ended March 
2020, ROCE of this division improved to 41% as against 37% in the previous year. 
 
Cycles and Accessories 
 
This division has registered revenue of Rs.129 Cr. during the quarter compared with 
Rs.250 Cr. in the corresponding quarter of the previous year. Profit before interest and 
tax for the quarter was Rs.6 Cr., compared with a loss before interest and tax of Rs.7 
Cr. in the corresponding quarter of the previous year.  
 
The Revenue for the full year was at Rs.781 Cr. compared with Rs.1238 Cr. in the 
previous year, mainly because of exit from institutional sales in the current year. Profit 
before interest and tax for the year improved to Rs.26 Cr. as against Rs.11 Cr. in the 
previous year. For the year ended March 2020, ROCE of this division improved to 17% 
compared to 6% in the previous year. 
 
Metal Formed Products 
 
The Revenue for the quarter was at Rs.301 Cr. compared with Rs.358 Cr. in the 
corresponding quarter of the previous year. Profit before interest and tax for the 
quarter was Rs.16 Cr. as against Rs.31 Cr. in the corresponding quarter of the 
previous year.  
 
The Revenue for the full year was at Rs.1399 Cr. compared with Rs.1360 Cr. in the 
previous year, registering a growth of 3%. Profit before interest and tax for the year 
remained flat at Rs.123 Cr. For the year ended March 2020, ROCE of this division was 
at 26%, marginally lower than 27% in the previous year. 
 
Consolidated Results 
 
TII’s consolidated Revenue for the quarter was Rs.1031 Cr. as against Rs.1346 Cr. in 
the corresponding quarter of the previous year.  The profit after tax for the quarter was 
at Rs.60 Cr. as against Rs.56 Cr. in the corresponding quarter of the previous year. 
 
TII’s consolidated Revenue for the year was at Rs.4750 Cr. as against Rs.5773 Cr. in 
the previous year.  The profit after tax for the year was at Rs.313 Cr. as against Rs.251 
Cr. in the previous year. 
 



Shanthi Gears Ltd., a subsidiary company in the Gears Business, in which the 
Company holds 70.47% stake, registered revenue of Rs.42 Cr. during the quarter as 
against Rs.60 Cr. in the corresponding quarter of the previous year. Profit after tax for 
the quarter was at Rs.1 Cr. as against Rs.6 Cr. in the corresponding quarter of 
previous year. Despite difficult external conditions, the Revenue for the full year 
remained flat at Rs.242 Cr, compared with the previous year. Profit before tax for the 
year was at Rs.33 Cr. as against Rs.42 Cr. in the previous year 
 
About Murugappa Group 
 
Founded in 1900, the Rs.369 Billion (Rs.36,893 Crores) Murugappa Group is one of 
India's leading business conglomerates. The Group has 28 businesses including nine 
listed Companies traded in NSE & BSE. Headquartered in Chennai, the major 
Companies of the Group include Carborundum Universal Ltd., Cholamandalam 
Financial Holdings Ltd., Cholamandalam Investment and Finance Company Ltd., 
Cholamandalam MS General Insurance Company Ltd., Coromandel International Ltd., 
Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., Parry Agro Industries 
Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd., and Wendt (India) Ltd.  
  
Market leaders in served segments including Abrasives, Auto Components, 
Transmission systems, Cycles, Sugar, Farm Inputs, Fertilisers, Plantations, 
Bioproducts and Nutraceuticals, the Group has forged strong alliances with leading 
international companies such as Groupe Chimique Tunisien, Foskor, Mitsui 
Sumitomo, Morgan Advanced Materials, Sociedad Química y Minera de Chile (SQM), 
Yanmar & Co. and Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide 
geographical presence all over India and spanning 6 continents.  
  
Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Parry’s, 
Chola, Gromor, Shanthi Gears and Paramfos are from the Murugappa stable. The 
Group fosters an environment of professionalism and has a workforce of over 50,000 
employees. For more details, visit www.murugappa.com. 
 
Market leaders in served segments including Abrasives, Auto Components, 
Transmission systems, Cycles, Sugar, Farm Inputs, Fertilisers, Plantations, Bio-
products and Nutraceuticals, the Group has forged strong alliances with leading 
international companies such as Groupe Chimique Tunisien, Foskor, Mitsui 
Sumitomo, Morgan Advanced Materials, Sociedad Química y Minera de Chile (SQM), 
Yanmar & Co. and Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide 
geographical presence all over India and spanning 6 continents. 
 
Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Parry’s, 
Chola, Gromor, Shanthi Gears and Paramfos are from the Murugappa stable. The 
Group fosters an environment of professionalism and has a workforce of over 35,000 
employees. For more details, visit www.murugappa.com.  

http://www.murugappa.com/
http://www.murugappa.com/


 

 

 
 
 
 
No. 15515/ITSL/OPR/2020-21 
Date: 27th May, 2020 
 
Tube Investments of India Limited, 
Dare House No.234,  
NSC Bose Road, 
Chennai, Tamil Nadu- 600001 
 
 
Dear Sir/s 
 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations  

and Disclosure Requirements) Regulations, 2015] 
 

 
We, IDBI Trusteeship Services Limited (“Debenture Trustee”) hereby confirm that we have 
received and noted the information, as specified under regulation 52(4) of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 
(“Regulations”), provided to us by Tube Investments of India Limited (“the Company”) for 
the year ended March 31, 2020. 
 
This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 
 
 
For IDBI Trusteeship Services Limited  

 
Authorised Signatory 



 

Tube Investments of India Limited  
(Formerly known as TI Financial Holdings Limited)  
Dare House, 234, N.S.C. Bose Road, Chennai 600 001, India  
Tel: 91.44.4217 7770-5 Fax: 91.44.4211 0404  
Website: www.tiindia.com CIN: L35100TN2008PLC069496 

 
 

23rd April 2020 
 
 

 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 
 

BSE Ltd. 
1st Floor 
New Trading Ring, Rotunda 
Building 
P J Towers, Dalal Street 
Fort Mumbai 400 001 
 

  
Dear Sirs, 
 
Sub:  Disclosures by Large Corporate  
 
We submit herewith the disclosures required from Large Corporates in the 
prescribed Annexures - A & B1 in accordance with the SEBI circular no: 
SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November 2018. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For TUBE INVESTMENTS OF INDIA LTD  

 
S SURESH 
COMPANY SECRETARY  
 
 
Encl. 
 
 
 
 
 
 
 
 
 
 
 

 
 



 
Annexure A 

 
Format of the Initial Disclosure to be made by an entity identified as a Large Corporate 

 
Disclosure by Tube Investments of India Limited 

  
S. No.  Particulars  Details 
1.  Name of the company Tube Investments of India Limited  

 
2.  CIN L35100TN2008PLC069496 
3.  Outstanding borrowing of company 

as on 31st March 2020 (in Rs. Cr.) 
Rs.261 Crores (as per unaudited 
financials-subject to audit) 

4.  Highest Credit Rating during the 
previous FY along with name of the 
Credit Rating Agency 
 

 

Facility 
rated 

Credit 
Rating 
Agency 

Rating 

Bank loan 
facilities –  
Long term 
rating 

ICRA ICRA 
AA+/Stable 

Bank loan 
facilities – 
Short term 
rating 

ICRA ICRA A1+  

Non-

Convertible 
Debentures  

CRISIL CRISIL 

AA+/Stable 

Commercial 
Paper  

ICRA ICRA A1+ 

5.  Name of Stock Exchange# in which 
the fine shall be paid, in case of 
shortfall in the required borrowing 
under the framework 

National Stock Exchange of India Limited  

 
We confirm that we are a Large Corporate as per the applicability criteria given 
under the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November 
2018. 

                                                    
S SURESH 
COMPANY SECRETARY & 
COMPLIANCE OFFICER 
Phone No. 044-4228 6711 

K MAHENDRA KUMAR 
CHIEF FINANCIAL OFFICER 
Phone No. 044-4228 6703 

 
Date : 23rd April 2020 
Place : Chennai  
 
 In terms para of 3.2(ii) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory borrowing 

through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock Exchanges at the end of the two-year 
block period. Therefore, an entity identified as LC shall provide, in its initial disclosure for a financial year, the name 
of Stock Exchange to which it would pay the fine in case of shortfall in the mandatory borrowing through debt 
markets. 

 



 
Annexure B1 

 
Format of the Annual Disclosure to be made by an entity identified as a LC 

 
Disclosure by Tube Investments of India Limited 

 
1.  Name of the company                             : Tube Investments of India Limited  
2.  CIN                                                          : L35100TN2008PLC069496 
3.  Report filed for FY                                   : 2019-20 
4.  Details of the borrowings (all figures in   : 

Rs. Crore) 
 

 
S. No.  Particulars  Details 
i. Incremental borrowing done in FY  

(a)  
Nil 

ii. Mandatory borrowing to be done 
through issuance of debt 
securities  
(b) = (25% of a)  

Nil 

iii. Actual borrowings done through 
debt securities in FY  
(c)  

Nil 

iv. 
 
 

Shortfall in the mandatory 
borrowing through debt securities, 
if any  
(d) = (b) – (c)  
{If the calculated value is zero 
or negative, write “nil”}  

Nil 

v. 
 
 

Reasons for short fall, if any, in 
mandatory borrowings through 
debt securities  

Not applicable 

 
 

  

                                                       
S SURESH 
COMPANY SECRETARY & 
COMPLIANCE OFFICER 
Phone No. 044-4228 6711 

K MAHENDRA KUMAR 
CHIEF FINANCIAL OFFICER 
Phone No. 044-4228 6703 

 
Date : 23rd April 2020 
Place : Chennai  
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